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DEC 1 1 2003
CALIFORNIA TRANSPORTATION COMMISSIONRaNspoRTATON oo

RTATION' COMMISSION

Financial Allocation and
Request to State Treasurer to Issue
Grant Anticipation Revenue Vehicle
(“GARVEE”) Notes

FG-03-02,
AMENDING AND RESTATING RESOLUTION FG-03-01

WHEREAS, under the National Highway System Designation Act of 1995 and the
Transportation Equity Act for the 21% Century, the United States Congress authorized
states to issue GARVEE notes (the “Notes”) which are tax-exempt grant anticipation
notes backed by annual federal appropriations for federal aid transportation projects, and

WHEREAS, Sections 14550 and 14552-14555 were added to the Government Code of
the State of California by Chapter 862 of the Statutes of 1999 (SB 928) (the “Act”) to
provide for the implementation of the State’s GARVEE Program (the “Program”), and

WHEREAS, in accordance with the Act, the Commission has adopted Grant Anticipation
Revenue Vehicle (GARVEE) Guidelines (the “Guidelines”) in order to establish
guidelines for eligibility for funding allocations under the Act, and

WHEREAS, the Commission has determined to allocate funds for the acquisition and
construction of certain eligible projects as specifically identified by this Resolution (the
“Series A Projects”) and to provide for funding of the Series A Projects through the
issuance of a series of Notes under the Act and in accordance with the Guidelines, and

WHEREAS, pursuant to the Act the Commission must resolve to dedicate and pledge any
future receipts of federal transportation funds (as such term is defined in the Act)
received by the State to the payment of principal of and interest and premium on Notes
issued pursuant to the Act for as long as any Notes remain outstanding, and

WHEREAS, pursuant to the Act the Commission must request that the State Treasurer
issue Notes to provide the funds allocated for the Series A Projects, and

WHEREAS, pursuant to the Act, the Commission must determine that funding utilizing
the Program achieves maximum efficiency from the State’s federal allocation of
transportation funds.
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NOW THEREFORE BE IT RESOLVED AS FOLLOWS:

2.1 Funding Allocations. The following allocations to the respective projects as described

below (collectively, the “Series A Projects”) are hereby approved by this Commission:

2.1.1

State Transportation Improvement Program (STIP) Project Santa Clara Interstate
880/Coleman Interchange (PPNO 0409C). The sum of $66,000,000 is hereby
allocated to PPNO 0409C for project funding. Funds for payment of capitalized
interest and the costs of issuance are hereby allocated without limitation. Such
funds shall be derived from the proceeds of the issuance of the Notes by the State
Treasurer and from no other source. Attached to this Resolution as Exhibit A is
an allocation vote box specifically identifying PPNO 0409C and detailing the
project location and description, and the amount of project funds to be derived
from the proceeds of the Notes. PPNO 0409C has been approved by the Federal
Highway Administration for partial funding under the federal GARVEE program.
The projected annual debt service in connection with PPNO 0409C, to be repaid
solely from Regional Improvement Program (RIP) funds, is described in Exhibits
B.1. and B.2. to this Resolution. The term and amount of the actual annual debt
service will be established at the time of the sale of the Notes.

For the Interstate 880/Coleman Interchange project, August 11, 2003 is to be the
carliest date in which eligible expenses will be reimbursed.

STIP Project Riverside Route 215 (PPNO 0121D). The sum of $240,000,000 is
hereby allocated to PPNO 0121D for project funding. Funds for payment of
capitalized interest and the costs of issuance are hereby allocated without
limitation. Such funds shall be derived from the proceeds of the issuance of the
Notes by the State Treasurer and from no other source. Attached to this
Resolution as Exhibit A is an allocation vote box specifically identifying PPNO
0121D and detailing the project location and description, and the amount of
project funds to be derived from the proceeds of the Notes. PPNO 0121D has
been approved by the Federal Highway Administration for partial funding under
the federal GARVEE program. The projected annual debt service in connection
with PPNO 0121D, to be repaid 85% from RIP funds and 15% from Interregional
Improvement Program (IIP) funds, is described in Exhibits B.1. and B.2. to this
Resolution. The term and amount of the actual annual debt service will be
established at the time of the sale of the Notes.

STIP Project San Diego I1-15 HOV Lanes (PPNO 0672). The sum of
$183,000,000 is hereby allocated to PPNO 0672 for project funding. Funds for
payment of capitalized interest and the costs of issuance are hereby allocated
without limitation. Such funds shall be derived from the proceeds of the issuance
of the Notes by the State Treasurer and from no other source. Attached to this
Resolution as Exhibit A is an allocation vote box specifically identifying PPNO
0672 and detailing the project location and description, and the amount of project
funds to be derived from the proceeds of the Notes. PPNO 0672 has been




RESOLUTION FG-03-02, Page 3 of §
Amending And Restating Resolution FG-03-01

2.14

2.15

approved by the Federal Highway Administration for partial funding under the
federal GARVEE program. The projected annual debt service in connection with
PPNO 0672, to be repaid 75% from RIP funds and 25% from IIP funds, is
described in Exhibits B.1. and B.2. to this Resolution. The term and amount of
the actual annual debt service will be established at the time of the sale of the
Notes.

STIP Project Santa Clara State Route 87 North (PPNO 0443N). The sum of
$35,805,000 is hereby allocated to PPNO 0443N for project funding. Funds for
payment of capitalized interest and the costs of issuance are hereby allocated
without limitation. Such funds shall be derived from the proceeds of the issuance
of the Notes by the State Treasurer and from no other source. Attached to this
Resolution as Exhibit A is an allocation vote box specifically identifying PPNO
0443N and detailing the project location and description, and the amount of
project funds to be derived from the proceeds of the Notes. The projected annual
debt service in connection with PPNO 0443N, to be repaid solely from RIP funds,
is described in Exhibits B.1. and B.2. to this Resolution. The term and amount of
the actual annual debt service will be established at the time of the sale of the
Notes.

STIP Project Santa Clara State Route 87 South (PPNO 0443S). The sum of
$41,195,000 is hereby allocated to PPNO 04438 for project funding. Funds for
payment of capitalized interest and the costs of issuance are hereby allocated
without limitation. Such funds shall be derived from the proceeds of the issuance
of the Notes by the State Treasurer and from no other source. Attached to this
Resolution as Exhibit A is an allocation vote box specifically identifying PPNO
0443S and detailing the project location and description and the amount of project
funds to be derived from the proceeds of the Notes. The projected annual debt
service in connection with PPNO 0443S, to be repaid solely from RIP funds, is
described in Exhibits B.1. and B.2. to this Resolution. The term and amount of
the actual annual debt service will be established at the time of the sale of the
Notes.

STIP Project Los Angeles County Metropolitan Transportation Authority
(LACMTA) Route 5 High-Occupancy Vehicle Lanes from Route 118 to Route 14
(PPNO 0162P). The sum of $23,850,000 is hereby allocated to PPNO 0162P for
project funding. Funds for payment of capitalized interest and the costs of
issuance are hereby allocated without limitation. Such funds shall be derived
from the proceeds of the issuance of the Notes by the State Treasurer and from no
other source. Attached to this Resolution as Exhibit A is an allocation vote box
specifically identifying PPNO 0162P and detailing the project location and
description and the amount of project funds to be derived from the proceeds of the
Notes. The projected annual debt service in connection with PPNO 0162P, to be
repaid solely from RIP funds, is described in Exhibits B.1. and B.2. to this
Resolution. The term and amount of the actual annual debt service will be
established at the time of the sale of the Notes.
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2.1.7 STIP Project LACMTA Route 405 Auxiliary Lane from Waterford Avenue to
Route 10 (PPNO 2333). The sum of $28,452,000 is hereby allocated to PPNO
2333 for project funding. Funds for payment of capitalized interest and the costs
of issuance are hereby allocated without limitation. Such funds shall be derived
from the proceeds of the issuance of the Notes by the State Treasurer and from no
other source. Attached to this Resolution as Exhibit A is an allocation vote box
specifically identifying PPNO 2333 and detailing the project location and
description and the amount of project funds to be derived from the proceeds of the
Notes. The projected annual debt service in connection with PPNO 2333, to be
repaid 76% from RIP funds and 24% from IIP funds, is described in Exhibits B.1.
and B.2. to this Resolution. The term and amount of the actual annual debt
service will be established at the time of the sale of the Notes.

2.1.8 STIP Project LACMTA North Bound Route 405/101 Gap Closure (PPNO 2336).
The sum of $25,411,000 is hereby allocated to PPNO 2336 for project funding.
Funds for payment of capitalized interest and the costs of issuance are hereby
allocated without limitation. Such funds shall be derived from the proceeds of the
issuance of the Notes by the State Treasurer and from no other source. Attached
to this Resolution as Exhibit A is an allocation vote box specifically identifying
PPNO 2336 and detailing the project location and description and the amount of
project funds to be derived from the proceeds of the Notes. The proj ected annual
debt service in connection with PPNO 2336, to be repaid 66% from RIP funds
and 34% from IIP funds, is described in Exhibits B.1. and B.2. to this Resolution.
The term and amount of the actual annual debt service will be established at the
time of the sale of the Notes.

Funding Allocations Determined Eligible. The Series A Projects have been determined
eligible for GARVEE financing in accordance with Title 23 of the U.S. Code, California
Government Code Sections 14550, et. seq., and all other applicable federal and state laws
and regulations. Funding of the Series A Projects as set forth above is consistent with the
Commission’s policies, including without limitation, the Guidelines.

Intention to Finance Using the Program. The Commission declares its intent to finance
the Series A Projects pursuant to the Program.

Request to State Treasurer. The Commission hereby requests that the State Treasurer
proceed to identify a finance team, including without limitation, bond counsel, financial
advisor and underwriter or underwriters, and prepare for sale the issuance of a series of
the Notes (the “Series A Notes”) in a principal amount sufficient to fund the allocations
described in Section 2.1 hereof. This request is intended to satisfy the requirements of
Section 14553.9 of the Act.

Pledge of Future Receipts. The Commission hereby dedicates and pledges future receipts
of federal transportation funds (as that term is defined in the Act) received by the State to
the payment of principal of, and interest and premium on the Notes, for as long as any




RESOLUTION FG-03-02, Page 5 of 5
Amending And Restating Resolution FG-03-01

2.6

2.7

Notes remain outstanding. This dedication and pledge is intended to satisfy Section
14553.7 of the Act.

Section 14553.4 Restriction Satisfied. The annual repayment obligation with respect to
all Notes in any fiscal year during which any Notes are outstanding is not anticipated to
exceed thirty percent (30 percent) of the total amount of the federal transportation funds
deposited in the State Highway Account in the State Transportation Fund for any
consecutive twelve (12)-month period within the preceding twenty-four (24) months as
identified in the State Treasurer’s “Analyses of GARVEE Bonding Capacity 2003”.

Other Methods of Funding Not Appropriate. The Commission hereby determines that
providing funding of the allocations identified in Section 2.1 hereof through the issuance
of Notes under the Program will achieve maximum efficiency from the State’s federal
allocation of transportation funds and that other methods of financing are either not
appropriate or not available. -




EXHIBIT A

CTC Financial Vote List December 10-11, 2003
2.5 Highway Financial Matters

Project # EA
Allocation Amount PPNO Allocation
Recipient Program / Year  Budget Year Amount
RTPA/CTC PA&ED Iltem #
County Location PS&E Program Code Bond Proceeds
Dist-Co-Rte Project Description Const Eng

Postmile (Kilopost)

Project Support Expenditures CONST

1 Project
$66,000,000 San Jose: 1-880@Coleman; Reconstruct Coleman Ave. Funding
Santa Clara VTA bridge & realign, reconstruct all ramps accessing |-880 & (GARVEE Bond
MTC add new direct connection ramp to SB 1-880 from Airport Proceeds)
Santa Clara Blvd & Newhall St. 262001 2003-04
04N-SCI-880 04-0409C 801-6801 $66,000,000
3.212.4 Note: An Allocation of $67,000,000 was made for this RIP / 03-04 20.20.075.600

project at the September 2003 meeting. This revised $0
allocation represents-updated-financing-estimates; $0

including-adjustments-for capitalized-interest-and-bond $0
insurance—The-aggregate-amount-of-the-bond-proceeds $66,000,000

- is for the ’amo’unt of funds

needed for the project for right of way, cons ruction,
and support. All related financing costs that are to be

paid from bond proceeds are allocated without
limitation.

Other programmed construction funds:
TCRP: $ 5,000,000

Contributions from other sources:
Local: $18,147,600

Page 1
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CTC Financial Vote List December 10-11, 2003

2.5 Highway Financial Matters
Project # EA
Allocation Amount PPNO Allocation
Recipient Program / Year Budget Year Amount
RTPA/CTC PA&ED Item #
County Location PS&E Program Code  Bond Proceeds
Dist-Co-Rte Project Description Const Eng
Postmile (Kilopost) Project Support Expenditures CONST Total Amount

2.5b.(6) STIP and SHOPP Projects On the State Highway System - GARVEE

Resolution FG-03-02,

Amending and Restating Resolution FG-03-01

2
$240,000,000

in Riverside County and Moreno Valley on Route 215 from

ies- is for the arﬁouﬁt of funds

g i .
needed for the project for right of way, construction,
and support. All related financing costs that are to be
paid from bond proceeds are allocated without
limitation.

The original allocation for this project was based on two
separate bond sales. $140,000,000 was allocated for the
first sale and $102,000,000 was allocated for Fiscal Year
(FY) 2005-08. The financing has now been restructured
to accommodate a single issuance. The RIP and {IP
allocations for FY 2005-06 are, therefore, being eliminated
and redirected to a single allocation, as reflected in these
numbers.

Other programmed construction funds:

TCRP: $ 1,085,000
Contributions from other sources:
CMAQ: $15,042,000
RSTP: $13,327,000
Local: $33,915,000

Related STIP Amendment 02S-102

Project Funding

Department of 0.1 km South of Eucalyptus Avenue Overcrossing to (GARVEE Bond
Transportation Columbia Avenue Overcrossing and on Route 60 from 1.1 Proceeds)
RCTC km East of Day Street Overcrossing to 0.4 km West of 3348U1 2003-04
Riverside Main Street Overcrossing and on Route 91 from 0.3 km 08-0121D 801-6801 $204,000,000
08S-Riv-215, 60, 91 South of University Avenue Undercrossing to 0.2 km RIP / 03-04 20.20.075.600
37.4/43.9, 19.3/11.5, North of Spruce Street Overcrossing. $0
20.3/21.6 $0
Widen Route 215, Construct truck climbing lanes and $0
Auxiliary lane, improve mainlines and interchanges. $204,000,000 003
2003-04
Note: An allocation of $242,000,000 was made for this 3348U1 801-6801 $36,000,000
project at the September 2003 meeting. This revised 08-0121D 20.20.025.700
allocation i i i ; 1P /1 03-04
i i } $0 $240,000,000
30
50
$36,000,000
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EXHIBIT A

December 10-11, 2003

2.5 Highway Financial Matters

Project # EA
Allocation Amount PPNO Allocation
Recipient Program / Year Budget Year Amount
RTPA/CTC PA&ED ltem #
County Location PS&E Program Code  Bond Proceeds
Dist-Co-Rte Project Description Const Eng
Postmile (Kilopost) Project Support Expenditures CONST Total Amount

2.5b.(6) STIP and SHOPP Projects On the State Highway System - GARVEE

Resolution FG-03-02,
Amending and Restating Resolution FG-03-01

construction, and support. All related financing costs

that are to be paid from bond proceeds are allocated
without limitation.

Contributions from other sources:
Local: $14,121,000

Related STIP Amendment 02S-060 approved at the May
2003 Commission Meeting

3
$183,000,000 in San Diego near Escondido on Route 15 from north of Project Funding
Department of Poway Road Overcrossing to north of Clarance Lane (GARVEE Bond
Transportation Undercrossing. Proceeds)
SANDAG 0809-- 2003-04
San Diego Construct managed lanes (middle segment — Units 2-5). 11-0672 801-6801 $137,250,000
118-SD-15 RIP / 03-04 20.20.075.600
M18.8/M28.1 Note: An allocation of $181,000,000 was made for this $0
(M30.2/M45.2) project at the September 2003 meeting. This revised $0
allocation represenis-updated-project-and-financing $0
estimates—including-adijustments-for-capitalized-interest $137,250,000
p;eeews_fer-tmsrp;egeet—wkuehw—be—used%ﬁay-fe‘ 0809-- 2003-04
ion; ’ in-fi i - 11-0672 801-6801 $45,750,000
currently-estimated-at- $188,385,000—TFhe-armoeunt P /$03-04 20.20.025.700
: " iy R (9480.000.000) o
financing-contingencies. is for the amount of funds $0 $183,000,000
needed for the project for construction and support. $0
Al related financing costs that are to be paid from $45,750,000
bond proceeds are allocated without imitation.
. $183,000,000
Other programmed construction funds:
STIP 1IP: $ 2,559,000
STIP RIP: $12,000,000
SHOPP funds: $ 4,136,000
TCRP: $ 6,900,000
Contributions from other sources:
CMAQ: $11,000,000
RSTP: $23,427,000
4
$35,805,000 In San Jose, from Julian Street to 1-280. Construct HOV Project
Santa Clara VTA lane in each direction. Funding
MTC (GARVEE Bond 2003-04
Santa Clara Note: This allocation The-ameunt-identified-for-Projest Proceeds) 801-6801 $35,805,000
04N-SCI-87 Eunding-includesprincipal-and-the-issuance-cost—Fhe 439611 20.20.075.600
4.9/6.7 WWMMMHH%SR—@HW 04-0443N
includes-costsforright-of wayconstruction-suppert-and RIP / 03-04 $35,805,000
} i : - $0
on-+{$37;000; $0
includes-financing-contingencies. is for the amount of $0
funds needed for the project for right of way, $35,805,000
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CTC Financial Vote List December 10-11, 2003
2.5 Highway Financial Matters
Project # EA
Allocation Amount PPNO Allocation
Recipient Program / Year ~ Budget Year Amount
RTPA/CTC PA&ED ltem #
County L.ocation PS&E Program Code  Bond Proceeds
Dist-Co-Rte Project Description Const Eng
Postmile (Kilopost) Project Support Expenditures CONST Total Amount
Resolution FG-03-02,
2.5b.(6) STIP and SHOPP Projects On the State Highway System - GARVEE Amending and Restating Resolution FG-03-01
5
$41,195,000 SR 87, between Branham Lane and 1-280, a distance of Project
Department of approximately 4.5 miles. Construct a HOV lane in each Funding
Transportation direction in the existing median. (GARVEE Bond 2003-04
MTC Proceeds) 801-6801 $41,195,000
Santa Clara Note: This allocation Fhe-ameunt-identified-for-Projest 439601 20.20.075.600
04S-SCI-87 Eunding-includes-principal-and-issuance-costs—Fhe 04-0443S
0.0/5.1 aggregate-amount-of-the bonds-for-this-SR-87-project RIP / 03-04 $41,195,000
issuance-and-is-currently-estimated-at-$41,800:000—The $0
- " : A 500, $0
includes-financing-contingencies. is for the amount of $41,195,000
funds needed for the project for right of way,
construction, and support. All related financing costs
that are to be paid from bond proceeds are allocated
without limitation. SHOPP project, PPNO 0442E will be
combined with this STIP project for construction.
$2,122,180 in SHOPP State Only Funds will be applied to
the non -federal matching requirement for the STIP
GARVEE debt service. An allocation for the SHOPP
project is expected in early in 2004.
Contributions from other sources:
Local: $12,404,000
Related STIP Amendment 02S-060 approved at the May
2003 Commission Meeting
6 Project
$23,850,000 Route 5, from Route 118 to Route 14. Add High Funding
Department of Occupancy Vehicle (HOV) Lanes. (GARVEE Bond
Transportation Proceeds) 2003-04
LACMTA Note: This allocation The-amount-identified-for-Projest 12200 801-6801 $23,850,000
Los Angeles Funding-includes-principal-and-issuance-costs—Fhe 07-0162P 20.20.075.600
07-LA-5 aggregate-amount-of-the-bonds-for-this--5-projest RIP / 03-04
39.4/63.4 includes-costsfor-construction-capital-and-issuance-and-s $0 $23,850,000
i $0
ion-{$26,000;000)-inckides $0
ies- is for the amount of funds $23,850,000

financing-contingencies—

needed for project construction. All related financing
costs that are to be paid from bond proceeds are
allocated without limitation.

Contributions from other sources:
TCRP: $2,020,000
Local: $2,750,000
RSTP: $1,310,000
CMAQ:  $4,690,000

Related STIP Amendment 02S-105 is included in the
December 2003 Agenda for concurrent action
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2.5 Highway Financial Matters

Project # EA
Allocation Amount PPNO Allocation
Recipient Program / Year ~ Budget Year Amount
RTPA/CTC PA&ED Item #
County Location PS&E Program Code Bond Proceeds
Dist-Co-Rte Project Description Const Eng
Postmile (Kilopost) Project Support Expenditures CONST Total Amount

2.5b.(6) STIP and SHOPP Projects On the State Highway System - GARVEE

Resolution FG-03-02,

Amending and Restating Resolution FG-03-01

7 Project
$28,452,000 Route 405 Auxiliary Lane, in Los Angeles from Waterford Funding
Department of Avenue to Route 10. Construct southbound auxiliary lane. (GARVEE Bond
Transportation Proceeds)
LACMTA Note: The-amount identified-forProject-Fundingincludes 19590
Los Angeles WWSM%W 07-2333 2003-04
07-LA-405 the-bonds-for this-+-405-project-includes-costs-for RIP / 03-04 801-6801 $21,623,500
29.3/47.0 construction-capital-and-issuance-and-is-currently $0 20.20.075.600
X | 2£$29.000.000_T identified $0
Proj ion-{S ' i $0
contingencies: $21,623,500
funds needed for project construction. All related
financing costs that are to be paid from bond 19590
proceeds are allocated without limitation. 07-2333
1P / 03-04 2003-04
Contributions from other sources: $0 801-6801 $6,828,500
TCRP:  $4,748,000 $0 20.20.025.700
$0
Related STIP Amendment 02S-105 is included in the $6,828,500
December 2003 Agenda for concurrent action
$28,452,000 $28,452,000
8 Project
$25,411,000 North Bound Route 405/101 Gap Closure, in Los Angeles Funding
Department of from Greenleaf off-ramp to north of Ventura Boulevard. (GARVEE Bond
Transportation Construct on-ramps. Proceeds)
LACMTA 20120
Los Angeles Note: The-amountidentified-for-Projest-Fundingineludes 07-2336 2003-04
07-LA-405 WW&%G@SM%Q@QQWM RIP / 03-04 801-6801 $16,771,300
38.7/61.9 the bonds-for-this 1-405-projectincludes-costsfor $0 20.20.075.600
construsction-capital-and-issuance-and-is-currently $0
i $26-000,000- mount i $0
Project-Allecation-($27-000;000)-includes-financing $16,771,300
contingencies-  This allocation is for the amount of
funds needed for project construction. All related 20120
financing costs that are to be paid from bond 07-2336
proceeds are allocated without limitation. 1P / 03-04 2003-04
$0 801-6801 $8,639,700
Contributions from other sources: $0 20.20.025.700
TCRP: $9,500,000 $0
$8,639,700
Related STIP Amendment 02S-105 is included in the
December 2003 Agenda for concurrent action $25,411,000 $25,411,000
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